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Michael E. Nolan: 2008 YLC Role Model Leading Business Lawyers by Chambers USA.
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Giving a Legacy - Charitable Gift Annuities

A Charitable Gift Annuity is an excellent way to
receive a steady fixed income each year. Any annuitants
you name will receive fixed annual income for life, guaran-
teed by the general resources of The Catholic Foundation.

Donors qualify for a federal income tax deduction and
your estate may enjoy reduced probate costs and estate
taxes.

Several people are already enjoying the benefits of
having a Charitable Gift Annuity...read on.

--Suzanne owned several rental homes around New
Orleans and along with collecting monthly rent, she col-
lected monthly headaches. She gave the homes to The
Catholic Foundation. The Foundation sold them and with
the funds collected from the sales, The Foundation creat-
ed a Charitable Gift Annuity for Suzanne. She now
receives monthly funds greater than the rent she was col-
lecting, with none of the headaches. After her death, the
residual value of the annuity will benefit Notre Dame
Seminary and St. Joseph’s Abbey. The funds are in memo-

ry of her parents and her deceased husband.

--Joseph, age 77, retired from a well known drug store
chain with many shares of the company’s common stock.
Joseph established nine annuities ($800,000 in value) over
the last several years with The Catholic Foundation. The
residual values of the annuities are going to various min-
istries; his Parish Church, Catholic Charities, Aged and
Infirmed priests, Notre Dame Seminary, and The Catholic
Foundation. The two life annuities were split among his
two sisters and one brother. He receives income in excess
of $50,000 a year (2/3 non-taxed) vs. $8,000 in taxable div-
idends. He is very pleased and will probably continue to
purchase more. A Charitable Gift Annuity with The
Catholic Foundation was a perfect fit for him.

Suzanne and Joseph illustrate that by establishing a
Charitable Gift Annuity with The Catholic Foundation,
you can ensure your future while helping others, a win-
win situation.

Archbishop Hannan Educational Fund

One of the greatest things the Archdiocese gives to the
New Orleans community is a Catholic education.
Unfortunately, there are some Catholic School students
who cannot continue their education due to family finan-
cial emergencies. This is why The Catholic Foundation
has created the Archbishop Philip M. Hannan Educational
Fund. The Educational Fund allocates funds to current
Catholic School students whose families face a financial
crisis and cannot continue paying tuition. It is Archbishop
Hannan’s love for education and the betterment of the
community that the fund was created.

“To me that’s the best thing that you can give to com-
munity at large. You are priming them for the future and
they can take care of themselves and the community if you
only prepare them,” Archbishop Hannan said, “To give the
people an absolute security about the future, you've got to
give them the feeling that their education will give them
exactly what they need in the future.”

An anonymous donor will match every dollar that is
donated to the fund. The Foundation hopes that the com-
munity will help reach a $500,000 goal. Students and fami-
lies who are in need of emergency tuition funds are urged
to fill out an application form available at their school.
Applications will then be reviewed by the trustees of the
fund.

“And without education you can’t guarantee the future
at all,” said Archbishop Hannan, “But you can guarantee

the future if you do have a good education and if the stu-
dents themselves develop strength in their own character
toward getting ahead. That’s what they need.”

If you would like to donate to the Archbishop Philip
M. Hannan Educational Fund, please mail donations to
The Catholic Foundation, 1000 Howard Avenue, Suite
700, New Orleans, LA 70113. For more information about
the Archbishop Hannan Educational Fund and other Field
of Interest Funds, please contact Bob Menard, (504)596-
3043, rmenard@archdiocese-no.org.

Read = continued from page one

The past recipients of the award include Joseph A.
Childress, Frank H. Walk, Honorable Lindy Boggs,
Juliet Maquar, Alden J. “Doc” Laborde, Jane and Paul
Nalty, Elmo J. Cerise, M.D., Dr. Norman and Blanche
Francis, Anne M. Milling, John D. and Mary Jane
Becker, and Mary Ann Valentino.

“There are so many others who have done far more
than I to contribute to the betterment of our
Archdiocese and our community as a whole,” Mike said,
“I am extremely honored but also extremely humbled to
have been selected.”
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St. Mary’s Dominican High School:
Future Funds for Extraord/nary Teachers

Founded in 1860, St. Mary’s change, but The Catholic
Dominican High School has Foundation will be around for
excelled at educating local New generations.”

Orleans girls. The school has been a Dominican is an all girl, col-
staple of education for many years. lege preparatory school which

St. Mary’s Dominican has creat- promotes intellectual growth
ed an endowment fund through The and stresses a variety of disci-
Catholic Foundation that will plines. The school’s main goal is
attract, retain and reward teachers. ¥ to instill a knowledge of moral
The St. Mary’s Dominican High j values while encouraging ethical
School Endowment Fund, honoring "| behavior and decisions and that
Sister Mary Anne McSweeney, O.P, actions should reflect a belief in
was started with funds granted by the Lord and respect for all
the Bill and Melinda Gates God’s creations. Dominican also
Foundation and other private foun- - fosters growth in spiritual, intel-
dations and alumnae gifts. Sr. Mary ~ Peter R. Quirk, Executive Director of the Catholic lectual, social, emotional and
Anne taught and served as an admin- Foundation accepts the first installment of St. Mary’s — physical qualities.
istrator for 54 years. “She was a dedi- lgom;jma;{szng %booiEndowZZmZFt;ndﬁ o “So many schools are
cated student centered teacher,” ymthia Thomas, President of the scboo dependent on tuition. We are
recalled school President Cynthia looking to become less depend-
Thomas. “[She] inspired students and ent on tuition,” stated Thomas
is inspiring new generations of dedicated teachers.” Sr. about the Endowment. “Without an extraordinary faculty,
Mary Anne is now in her 90’ and lives at Our Lady of there is no extraordinary school.”

Wisdom. To donate to The St. Mary’s Dominican High School

“We had been looking to invest in The Catholic Endowment Fund, please mail donations to The Catholic
Foundation for quite a while,” said Thomas. “We had Foundation, 1000 Howard Avenue, Suite 700, New
heard great things about how the money is managed. [We = Orleans, LA 70113.
wanted to] perpetuate our intentions. Boards and leaders

Meet The Board: Brian Adorno

It has been ten years since Brian Adorno joined the
Board of Directors of the Catholic Foundation. He has
served as a member and the chair of the Planned Giving
Committee and was appointed Treasurer in 2007.

Brian, a self-employed CPA
and attorney, attended Jesuit High
School and later University of
New Orleans where he earned a
BS in Accounting. He also attend-
ed Loyola University Law School
where he received his Juris
Doctorate.

Brian enjoys serving on the
Board and when asked why he
serves he says he “enjoys giving
back to the New Orleans Catholic
Community.” He also feels that

people and organizations should take advantage of what
The Catholic Foundation offers. “The Foundation is
ensuring the long term viability of the Catholic communi-
ty in the New Orleans area; ensuring the future of
Catholic education and helping
the poor and under privileged.”

Brian resides in Metairie with
his wife Marie and their five chil-
| dren.

Brian Adorno stands with the other
officers of the Board; from left:
Vice-President fack Dardis,

President Jobn Weiler;, Secretary Michael
Nolan and Brian Adorno.




